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Thank you Leonard for your kind remarks and thank you Marty and to the members of the College.

It has been one heck of a week.  I was at the Louisiana Law Institute in Baton Rouge all day last Friday working on the revisions to UCC Article 9.  When I got to the office Monday morning, the phone rang and it was Lee Powar, who told me “Congratulations”.  I responded “Congratulations for what”?  To which he replied “Didn’t they call you?”  “No, I don’t know what you’re talking about” I said, to which he replied “You’re getting the Kripke Award.”

Well, I was totally floored.  In all candor, the Homer Kripke Award originally was my idea, but I never, never, ever remotely thought that I would receive it or even be considered in the same league as the Award’s past recipients - all true “giants” of the commercial finance bar including the great Homer himself, Bill Davenport, my old friend Bill Hawkland, Jim White, the beloved Don Rapson, Harry Sigmund, Bill Burke and others.
When I later retrieved Martin’s voice mail message and talked to Leonard Gilbert, I concluded that I was not the victim of a belated April fool’s joke and that I actually had been chosen to receive the Kripke Award, which I vowed to accept gracefully and with all humility.

I am truly honored and humbled to receive the Homer Kripke Award, which I deem to be the highest honor that can be bestowed by one’s peers for lifetime achievement in the field of commercial finance law.  This is a great honor and one that I and my family will always remember and cherish.

I never really knew Homer, but did have the opportunity to meet him on at least two occasions, both of which were memorable.  I recall that whenever Homer’s name was mentioned in legal settings, there was a certain reverence given as if one were speaking of a truly great man.

I also recall that when the first Homer Kripke Award was being given to Bill Davenport, I was not aware that Homer was still living, and we quickly scrambled to give the first Homer Kripke Award to Homer and the second to Bill.  Don Rapson made this catch thus avoiding a truly embarrassing faux pas.

Leonard asked that I speak this evening on certain of my achievements over my 40 year legal career.

First and foremost is my family and I would be remiss in not mentioning  and thanking them for putting up with me over the years.  They say that behind every good man is a great woman, and I owe much of my success to my late wife Sandy who many of you knew.
I am so proud of my daughters Sherri and Lisa.  Lisa is here this evening representing the family, and is a lawyer practicing in Chicago.  Lisa has two children, Sara 6 and Ryan almost 4, who are the light of my life.  Grandchildren are the very best there is.  You can enjoy them and then leave them to their parents. Some call this revenge.

I am most proud of my accomplishments as a law reformer and having contributed in some way to the betterment and improvement of business and finance law in my home state of Louisiana and to a lesser extent nationally.

I vividly recall my second week of law school in the fall of 1968 when my contracts professor - a Kingsfield type named J. Denson Smith - boastfully announced to the class that he had personally (as head of the Louisiana Law Institute) killed the adoption of the UCC in Louisiana.  He proudly proclaimed that “the UCC is not uniform and is not a code in the civilian context, and never will be enacted in Louisiana.”

Little did I know that 7 years later, I would be involved in the adoption of Louisiana UCC Articles 1, 3, 4, and 5, followed in later years by Articles 4A, 6 (which I subsequently repealed), 7 and 8.

Article 9 proved to be a much harder challenge.  In the late 1980’s, I drafted numerous bills that moved closer to Article 9, including legislation that provided for filing of Notices of Security Interest similar to UCC financing statements in lieu of recording chattel mortgages, etc.  All this was done through the auspices of the Louisiana Bankers Association and its Bank Counsel Section and Security Devise Taskforce, which I chaired.
I recall that in early 1988, I convened a meeting of key members of the Louisiana commercial transactions bar (some 60+ lawyers) for the sole purpose of considering  whether it was finally time to bite the bullet and recommend to the legislature that Louisiana step into the 20th Century and adopt UCC Article 9.  We debated for several hours after which the lawyers present unanimously voted in favor of Article 9’s adoption.

I then called Bill Hawkland, who was dean of the LSU Law School, and advised Bill that the Louisiana commercial bar had just unanimously voted for the adoption of Article 9.  Bill and another LSU law professor, Tom Harrell, then jumped the gun and hastily drafted Article 9 ill-conceived legislation, which surprisingly was enacted by the legislature.  We quickly jumped in and had the legislature suspend the enactment of the UCC bill for an additional 15 months.

The legislature then appointed a drafting committee that I chaired and an implementation committee, out of which came the 1990 version of Louisiana UCC Article 9 and a 200 page implementation bill amending the Louisiana Revised Statutes and Code of Civil Procedure to accommodate new Article 9.  The Hawkland-Harrell bill had forgotten to provide for implementation.  Our bills were then enacted by the legislature as Acts 135 and 137 of 1989, which became effective on January 1, 1990.

Louisiana UCC Article 9 has worked well and almost seamlessly over the past 21+ years, including the local filing/central registry system that I negotiated with the Secretary of State and Clerks of Court, which was subsequently copied by the State of Georgia.

I recall that my first law reform effort was as a fourth year bank lawyer when I drafted the Louisiana Equal Credit Opportunity Act, which for the first time gave married women in Louisiana the right to qualify for credit in their own names, payable out of their own earnings.  Prior to the enactment of this Act, only the husband as head and master of the community had the right to bind and obligate the community of acquets and gains existing between husband and wife, which included the wife’s earnings.  Lisa, I bet you didn’t know your father was such a women’s libber.

Other legislative reform efforts followed, including my participation  in drafting the initial version of the  federal Truth-in-Lending Simplification Act, which became law in 1980.  This was done through a 6-lawyer  joint taskforce of the American Bankers and Consumer Bankers Associations.  Recall that in a former career, I was a bank regulatory and consumer financial services attorney of some note.

I went on to draft the Louisiana equipment leasing code followed by numerous pro-banking, pro-business and other reform bills designed to modernize Louisiana’s antiquated business laws.
It has been quite a ride over the past 40 years and I did not do all this by myself.  The real credit is due to organizations and lawyers who were intimately involved in such efforts and without whom I and other Louisiana business lawyers might still be practicing in a backward state with a proud civil law tradition, but nonetheless ill-equipped  to participate in modern commerce.
I am also extremely proud of this College.  When Maury Poscover, Ernest Williams and I first discussed the formation of the College in 1990, little did we dream that the College would be as successful as it has become.  I recall that E III, Maury and I each came up with an initial list of 25 lawyers, all active in the ABA Commercial Financial Services Committee.  After we compared our respective lists, and after consulting with Brue Schimberg, Howard Ruda and Don Rapson, 35 lawyers were invited to be founding fellows, all of whom accepted.
The College has grown over the past 20 years, and now includes  leading commercial finance practitioners in fields beyond traditional asset-based lending, including securitizations, equipment leasing, structured and project finance, etc.  I am also proud of our expansion into Canada and of our female and minority fellows.

Many of the original and old-time members of the College are no longer with us, having passed away or retired or gone on to do other things.  As with any viable organization, our future lies in our younger members many of whom are here this evening.  The College is in good hands and the future of the College is assured.

My wife Sandy was fond of saying that family and friends are the most important things that truly count, and that “to have friends, you have to be a friend.” One of the prime benefits of being a member of the College is being able to interact with peer lawyers with whom we have so much in common, and to share our collective knowledge and sometimes wisdom with one another and with others.
I will close by confessing that I am and have always been in awe of the great lawyer- members of the College.  Old timers come immediately to mind, such as Don Rapson, Howard Ruda, Bruce Schimberg, Bill Burke, Harry Sigmund, Bob Zadek and others, as well as the present generation of Ed Smith, Steve Weise, Chuck Mooney, Steve Harris, Neil Cohen and many more.  All are truly great lawyers and I am honored to know and have known each of them as well as each of you.

I have always secretly considered myself in a self belittling way to being a “first tier lawyer, in a second tier law firm, in a third world city.”  I think I have however proven, most importantly to myself,  that you don’t necessarily need to have graduated from a “top 25” law school  or to be a partner in a first tier law firm in a major commercial center  to be a successful lawyer and to make a contribution to the law and the profession.
Again, I thank the members of the College for this great honor, and also wish to thank John Hilson for coming up with the idea of bowties.  I needed help tying mine tonight, but nonetheless a classy touch.
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